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Ha koro pabotaloT cTtpaterum

TpaTeruAd pa3BUTHA,
IIOATOTOBJICHHAA CTONBIMUHCKUM KJ'IY6OM,
¢JIBa TOJIbKO IIOABHBHIMCH, CTajla 00BEK-
TOM OTKPOBCHHBLIX UCKaXCHUN H CTaHAaPTHBIX

OKOHOMHYCCKOI'O

OOBMHEHMI. DTO HE YIUBUTEIBHO: €€ aBTOPHI
npeyIaraloT MoAXoA MPUHIUITHAIBHO WHOMW, Y4eM
TOT, KoTOoporo npuzaepxusaercs L{CP Bo riase ¢
Auekceem KyapuHbiM.

OcHoBHOE paznuune M3BECTHO: CTONBIMMHCKHIMA
KITy0 32 pOCT SKOHOMHUKH — H 3a €r0 CTUMYJIHPOBa-
uue, L{CP — 3a cTaOMIIBHOCTH U 32 TO, YTOOBI HHUEM
ee He kojebarb. Ho ecnu cmoTpers riy0Oxe, TO
nporpamma CTONBIIMHCKOTO KiTy0a OmupaeTcst Ha
co3umaTenbHyI0 0a3y. Bpsm a1 XOTh KTO-TO W3 KH-
TEJIEH CTpaHbl HE COTJIACUTCS C TE€M, YTO HaM BCE
elIe MHOTO YEero He XBaTaeT: POBHBIX JOPOT, CO-
BPEMEHHBIX, YIOOHBIX U TEIJIBIX IOMOB, HaJIC)KHBIX
U JICMIEBBIX TOBapOB, POOOTOB CAMBIX PA3HBIX BU-
JIOB, CTAaHKOB, BKYCHBIX MTPOAYKTOB, HakoHel. Cto-
POHHUKHA CTaOWJIBHOCTH HE HWHTEPECYIOTCS BCEM
STHM — OHHM JIUIIIb MyTAlOT JACUICBU3HON HE(PTH, BbI-
COKOM MHGIISIIMEH ¥ O0IBIIMM TOCA0IToM. CTOJBI-
NUHCKHUI KIyO Mpenajaraet cBOil OTBET Ha BOMNPOC,
KaK CJIeJIaTh TaK, YTOObI B HAILIEH IKOHOMHUKE TIOSIB-
JISLTOCH BCe OO0JIbINEe U OOJIBIIIEe HOBBIX IPOU3BO/ICTB,
KOTOpbIE aAyT HaM BCE, YTO HY>KHO, CMOTYT KOH-
KypupoBaTh IO II€HE M KAYeCTBY U B KOHEYHOM
cyeTe YJIydllaTb Hally XHU3Hb. Y CTOPOHHUKOB
CTaOMJIBHOCTHU B BBIUTPHIILIE ITOYEMY-TO BCEIIa OKa-
3bIBatOTCS OaHKU. CTOJBIMUHCKUM KIIyO MBITAaeTCs
caenath 6enedurmapom pedopm OM3HEC, a BMECTE
C HUMH TPaK/IaH.

OcHoBHbIE MYHKTBHl MporpamMmbl CTONBITHH-
CKOro kjiyba: MacmTabHOE CTUMYJIHMPOBAHUE PO-
cra 3a 1,5-1,7 tpnu pyOiei, B TOM 4yucie J0Ka-
MUATAIU3ALUS UHCTUTYTOB Pa3BUTUS U CO3/IaHUE
HOBBIX, peduHancupoBanue llenTpoGankoM
KOMMEpUYECKHX OaHKOB IOJ MPOEKTHI. ['ocymap-
CTBeHHOE cojieiicTBue kak MuHUMYM 100 sikop-
HBIM MPOEKTaM, KOTOPBIE HaayT MYJIbTHUILIAKA-
TUBHBIA 3PGEKT Uil pa3BUTHS dKOHOMHKH, CO-
31aHUE B PETHOHAX MPOMBIIUICHHBIX U CEIIbCKO-
XO3SMICTBEHHBIX KJIACTEPOB.

bromkernsiii nedunut 1o 3% BBII, rocionr no
30-35% BBII, cumxkenue xiroueBoii craBku 1B mo

ypoBHs «uHuAIUA + 2%y, moAnepKaHUe yMme-
PEHHO HU3KOTO Kypca pyOsisi, HAJIOTOBbIE KaHUKY-
JIBI 111 HOBBIX TPOU3BOJCTB U mpenen B 35% ot
KOMMEpYECKON MPUOBLIN Al HAJIOTOB, BBIUETHI
JUIs HOBOro obopyaoBanusi. Bee 3To mo3Bonut, no
pacuetaM CTOJIBIMMHCKOTO KiIy0a, yABOUTH TEMIIbI
pocta BBII x 2035 rony — niu naxe yTpouTs, Ipu
XOPOIIEM PaCKIIAIE.
OCHOBHBIE IYHKTBI CTpaTeruu «OKCIEPTY»
IpOKOMMEHTUpoBal riasa [laptun pocra u nuaep

CronpmuHcKoro kiy6a bopuc Tutos.

— Kakxoea ooxazamenvnas 6aza noo2omoeieHHoOU
cmpamezuu — Kno npoeoous pacuenol, Ha KaKux
IKOHOMUYECKUX KOHUEenyuax ona oazupyemca?

— «Ctpaterust pocta» — cuMOn03 Tpyaa OusHec-
MEHOB-TIPAKTUKOB U3 «JlenoBoi Poccum» u ydeHbIx
¢ MupoBbIM nMeHeM. C Hamu paboTaIy CrenuaIn-
cTel PuHAaHCOBOrO yHHMBEpcureTa npu lIpaBurens-
ctee P®, HHctuTyra HapOIHOXO35MCTBEHHOIO
nporHo3upoBanusi PAH, UMOMO PAH u eme He-
CKOJIbKMX HE MEHEE aBTOPUTETHBIX aKaJEMUYECKHX
YUPEXKJIEHUH, a KPOME TOr0, YaCTHBIX KOHCAJITHH-
roBeIx kommanuii PricewaterhouseCoopers, Strate-
gy Partners Group, BOba u npyrux.

[IpeononeBas xpusuc 2008-2009 romos, Bce
pa3BUTHIE CTPaHbl BHIOpAIH, B OOIIEM-TO, OJHO H
TO K€ CTPaTErM4yeckoe peleHue. JTO aKTHBHAas
NOJINTHKA TOCYyJapcTBa, HAlpaBlIICeHHas Ha To,
4YTOObl HE OCTAHOBWJIMCH HMHBECTHIIMH. Msrkas
JIEHEKHO-KPEAUTHAs TOJUTHUKA U CTUMYJIMPOBA-
Hue pa3BuTHs. ['ocyaapcTBO JOIKHO MHBECTUPO-
BaTh B SKOHOMHKY, UYTOOBI CO3/1aBaTh HOBBIE HC-
TOYHMKH Joxoxa. W 3To enunHCTBEHHas BepHas
TakTUKa. Henb3s cuaeTs u J0KUAaThCs, KOT/1a BCE
OKOHYATEJIbHO OCTAaHOBUTCS, HYXHO BKJIIOYAaTh
dbopcaxxk U BBIPHIBATHCS U3 3aTATHBAIOIICH BOPOH-
KU. Y Hac celyac UMEHHO TaKOM MOMEHT — KpHU-
TUYECKHUM U JUIsl TOCYIapcTBa, U Jisi OusHeca. Ec-
U He OyZieM pacTH, Mbl OTCTaHEM, MTPOBAMMCS, U
HAJI0JIT0, MOXET ObITh, Naxke HaBcerga. Yepes 31o
MMPOXOJIUIIA MHOTHE, B TOM YHUCJIE 3alaJHbIE CTpa-
Hel. VI TaM MMEHHO B3I OM3HECa MOBIHSUI Ha
TO, KaK M3MEHWIACh IOJUTHKAa rocylaapcrea. Y
Hac OHA NOKA HE U3MEHWJIACh, HO MBI PACCUMTHIBA-
€M, YTO U3MEHHTCS B OJFDKalIee BpeMs.



— B uem omauuue ponu, komopyro Cmonvinun-
CKUl Ky0 Omeooum UHCHMUMYmam pa3eumus,
om moii, KOmopyio oHU uzpaiom ceuyac, — nove-
My 6 éauiem eapuanme OHU cMoO2ym 3 phexmueno
padomams u 61UAMb HA IKOHOMUYECKUIL pocm?

— Te UHCTUTYTHI pa3BUTHUS, KOTOPHIE MBI TIPE-
nmaraem Jao(uHAHCUPOBaTh, MOKa3ald CBOKO d(-
dbexkTuBHOCTE. Bo3bMeM xoTs1 Ob1 DOHJ pa3BUTHS
MIPOMBIIIIEHHOCTU: BO3BPATHOCTh BBIIAHHBIX Kpe-
nutoB — 100 mpoLEeHTOB U BCE JAEHBIU MOLILIU B
neno. Ho kanuran ®PII Bcero 40 muimapnos
pyOJieit, B TO BpeMs Kak 3asiBOK Ha KPEIUTHI CEro-
JIHS y Hero Ooblie yeMm Ha 600 Muimnapaos.

Kpome Toro, Hy»HO 3amyCTHTh HOBBIE CIIEIIU-
aJbHbIE UHCTPYMEHTHI pe(UHAHCUPOBAHUS KPEIU-
ToB [Ib P® B cucreme mpoeKTHOro, TOProBOIO
¢dunancupoBanus. Mx ceituac mpocrto Het B Poc-
CUU KaK UHCTUTYTOB.

— Ymo vl npeonazaeme coenamp ¢ Kiiouegoil
cmagkou I[b u wmupe — ¢ peanvnvimu cmagkamu,
Komopbwle oH noooepircusaem?

— Koneuno ke, mnoHnxatb. YpoBeHb HHPIALUU
(5,4 mpouenta B 2016 roay) u HHQOISIHOHHBIX
OKUJAHUN TO3BOJISIET TOBOPUTH, UTO pealibHas
IPOIICHTHAsl CTaBKa B TEYEHHE MPOILIOro roja
ObUTa 3aBbIllIEHAa KAK MUHUMYM Ha JBa MPOLEHT-
HBIX MyHKTa. Ilpu Tekymem oObeme KpeaTuTHOMH
3a0pKeHHOCTH (20 TPUITMOHOB PYOJIe y IOpIIUIL
u 10,5 Tprwmmona y Gu3IMIl) epersaTa COCTaBh-
na npumepro400 u 210 mwmmuapaoB pyonei co-

oTBeTcTBeHHO. B 2016 romy M3 3KOHOMHUKHU OBLIO
UCKYCCTBEHHO M3BITO Kak MMHMMyM 600 Muiuin-
apoB pyosieii. MBIl HEe JOCYMTAINCH CAMOE MEHb-
niee noxyTopa npoueHTos pocra BBIILL

Boprby ¢ undasmueit, Bo ums kotoporr LIb e
UJET HE CHIDKEHHWE CTaBKH, HYXXHO BECTH TIIO-
apyromy. Y Hac He MHQIIALMS CIIpoca — ee Jieyar
UCCYIIICHUEM JCHE)KHOM MaccChl, y Hac MHQIAIUSA
U3JIEpP’KEeK. YTMaBIIMM Kypc, Tapu(bl €CTECTBEH-
HBIX MOHOIIOJIMH BHOCST B HEE OTPOMHBIN BKIIAJ,
HE TOBOPSI YK€ 00 OCTaIBHBIX M3JEpKKaxX OW3HE-
ca. B nameit nporpamMmme ecTb KOHKPETHBIE MEPHI,
BEyIIME K YMEHBIICHUIO U3ICPKEK, a 3HAYUT, U K
ycrnexy B 60opb0e MpOTHUB pOCTa IIEH.

— Kaxoui Kypc pyons umeemcs 6 euody noo «yme-
PEHHO HU3KuUm»?

— 65-70 pyOxeit 3a nomnap. Ha mepBom sTamne
BOCCTAaHOBJICHUSI POCTa YMEPEHHO HHU3KHM Kypc
HEO0OXOAMM, 3TO CTUMYJ ISl pa3BUTUSA OTeue-
CTBEHHOU mpoMbllieHHOCTH. Ho emie BaxkHee
CTabMIBHOCTHh ATOr0 Kypca. Ckauku pyOiisi, ero
pe3kuil o0Banm — TsOKeNEHIUWi ynap, OJHa U3
IJaBHBIX Mpobnem OusHeca. UM rocymapctBo
JIOJKHO MIPUMEHATh BCE CpPEACTBa st OOpbObI €
BOJIAaTHIbHOCTBIO pyOis. Kornma sxkoHoMuka Bep-
HETCsl K YCTOWYMBOMY POCTY — HO TOJIbKO Torja!l —
Kypc pyOisi JH0JKEeH OyAeT MOCTENEeHHO MPUXOo-
JIUTh B COOTBETCTBHE C MAPUTETOM MOKYIATEIb-

HOU CIIOCOOHOCTH.
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