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Cwu U3nHbnuHa npusHanu «uyapem rinobdanunsauun»

B [laBoce kutanckmin nuagep obewan 3awmututb cBo604Y MUPOBOM TOProBIu
OT aMepPUKaHCKOro nNpoTekunoHn3ma

Kwutaii ocBanBaeTcs B HOBOH pOJIM T100aJbHOTO YKOHOMHYECKOTO JIJEPa, KOTOPYIO TOJBKO
yto ocBoboaunu s Hero CIIA. Ipeacenarens KHP Cu I[3uHbnuH BRICTYIHII BYEpa C MPO-
rpaMMHOM peubio B MIBeHIIapckoM JlaBoce B 3alMTy CBOOOIBI TOPTOBIIM M MPOTHUB HOBOM BOJIHBI
MPOTEKIIMOHU3MA, KOTOPYIO CBSI3BIBAIOT C HOBOM aMepUKaHCKOM agMuHucTpanuein. OTHOBpEMEH-
HO — B moajep Ky no3unuu Cu [3unpnuHa — ['occoBer KHP 00bsiBUI 00 OTKPHITHUHU LTSI MHO-
CTpPaHHBIX MHBECTOPOB JIOCTYIA B KJIKOYEBBIE OTPACIN KMTAHCKOW 3KOHOMHUKHU. Mexy TeM MHO-
r'e SKOHOMHUCTBI CUYUTAIOT, YTO TPEH/ Ha TJIO0AIM3AIIUI0 OCTAJICS B IIPOIIJIOM U MHUP JIBHXKETCS K
MOJICNIN «KaK/asl Hallusg cama 3a ceOs». JlJis OpueHTUPOBAHHOW Ha PKCHOPT Chipbsi Poccuu 310
I'PO3HUT HOBOW HECTAOUIBLHOCTBIO.

«Heobxommmo cka3aTh «HET» MPOTEKIIMOHU3MY B DKOHOMHUKE. [IpoBe/ieHre MOMUTUKA MTPOTEK-
IIMOHM3Ma — 3TO KakK 3areperh ce0s B TeMHOM KoMmHaTe. CHapy»KM MOTYT OBITh JI0XKJIb M BETEP, HO
TaKKe BO3JYX U CBET», — MOAUYEPKHYJI KUTAUCKHUU JTUAEP B XOJI€ CBOETO BBICTYIUIEHUS Ha Becemup-
HOM KoHOMHYecKOM (opyme (BOD). A B TOProBhIX BoitHaX MoOeIuTeNe He ObIBAaeT, YBEPEH OH.

ITo meiciin Cu ll3uHBIIMHA, HEOOXOAUMO HE OTKA3bIBATHCS CETOJHS OT HJEH riaoOanu3auu
MHPOBOM KOHOMHKH, a aJlallTUPOBATHCA K HEeW. «BepHo, uTO SKOHOMUYECKas Tiobanu3aius co-
3/1ana HOBbIe TIpoOsiemMbl. Ho HeT ompaBaaHuii it TOTO, 9TOOBI CIIMCATh SKOHOMUYECKYIO T7100a-
JU3AIMI0 co cueToB. HampoTuB, Mbl TOJDKHBI aAalTUPOBATHCS K YIKOHOMHYECKOH rio0aau3aium,
CIJIaJIUTh HEraTUBHBIN 3(PQEKT OT Hee W MPUBHECTU €€ IMOJIOKUTEIHLHOE BIHMSHUE BO BCE CTpa-
HBI», — CKa3aJl OH B X0JIe CBOETr0 BBICTYIUICHUS Ha (hopyme B [[aBoce.

«HpaBuTcst 3T0 BaM WK HET, TJI00aNbHAsI YKOHOMUKA — OOJIBIION OKE€aH, OT KOTOPOTrO HEBO3-
MOXHO CKpPBIThCA. Bce MBbITalOTCS MEPEKPHITh MOTOK KanuTalla, TEXHOJIOTUM, TOBapOB, MPOMU3-
BOJICTB U JIFOJIEH M€Ky SKOHOMUKAMU M HAIPABUTH BOJbI OKEaHA B OTACIbHBIC 03€pa U KAHAIBI.

3TO0 MPOCTO HEBO3MOXKHO, U, 1O MPABJE, ITO IPOTUBOPEUUT UCTOPUUECKOMY TPEHLY», — YTOUHUII
npeacenaresns KHP.

He npaBbl, 10 MbICIH KMTAHCKOrO JIWAEpa, U T€, KTO BUHUT INI00AIU3alUI0 BO BCEX MpoobIe-
MaX. «5l X094y OTMETUTH, YTO MHOKECTBO MPOOIIEM, C KOTOPBIMH CTAJIKHUBACTCS MHp, BBI3BAaHBI HE
rinobanu3anueiny», — 3asBuil oH. «Hanpumep, MuUpoBoii ()MHAHCOBBIM KpHU3KUC HE ObLI MJI0J0M KO-
HOMHYECKOH riio0anm3amnun, oH cKopee ObII pe3yJhTATOM IOTOHHU 3a (DMHAHCOBOW NPUOBLILIO U
opoBajioM B (puHaHCOBOM peryiaupoBaHun», — otMetws1 Cu L[3unpnuH. Bmecte ¢ TeM MupoBas
HSKOHOMHKA XOTS M <«JIOCTUTJIa KaK HUKOTJa BHICOKOTO YPOBHSI Pa3BUTH», HO TaKXkKe «000CTpuIia
CTapble U HOBBIE BBI30Bbl — 3TO PETMOHAIbHBbIE KOH(IUKTBL, POCT TEPPOPUCTHUECKON YIpO3Bbl,
npobsiema MUrpanToB». Ho B 3TOM BHHOBAaTa He riolanu3anus Kak TakoBas, a CKOpee HeJ0cTa-
TOK OIbITA B YIPABJICHUH €10, noiaraet Cu L[3uHbnuH.

OcHoBHas ke mpobiieMa MUPOBOTO COOOIIECTBA CErOAHS — HHU3KHME TEMIIbl POCTa MHPOBOU
DKOHOMMKH. «MHpOBas 3KOHOMHKA PacTeT MEUIEHHO yXe JOBOJIbHO 10Jro. ['modanbHas 3KoHO-
MHUKa pacTeT CaMbIMM CIa0bIMU TEMIIAMH 32 CEMb JIET, & POCT MUPOBOM TOPIOBIIM €II€ MEHb-

11€», — HATOMHWJI OH.
Bropas nmpoGnema 3akirodaercsi B TOM, YTO HEaJIEKBAaTHOE yIpaBJIEHUE TTI00aTbHON SKOHOMU-
KOM OCJIO’KHSET alanTallio K HOBBIM COOBITUSIM.
«B gactHocTH, B (hMHAHCOBOI cdepe He yaaeTcs CBOCBPEMEHHO pearnpoBaTh Ha BOJATHIIb-
HOCTb PBIHKOB KallMTAJIa ¥ POCT My3bIpel», — noceroBan Cu L{3uHbNuH.
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TpeTbs — HEpaBHOMEPHOE Pa3BUTHE CTPAH OCJIOXKHSET BBIOJIHEHHE 3arpoca J0Jei Ha yiayd-
HIEHHE KadecTBa *u3HH, coodumi oH. [To ero cioBam, 1% Oorareimux iroaeit BiaaeoT 00b-
IIAM COCTOSTHUEM, YeM ocTanbHbIe 99%.

BMmecte ¢ TeM CTaHOBUTCS OUEBHJIHO, YTO TEMEPh MEPBYIO CKPUIIKY B INI00ATU3AIMH UTPAIOT HE
crapsle Juaepsl, a nMeHHO Kwuraii. Panee «HI» yxe mucana, uro Busur smuaepa KHP B [laBoc
(dakTUYeCKH O3HAYaeT 3asBKy Ha CMEHY INI00abHOTO YKOHOMUYECKOTO JuaepcTBa. U He ciydaii-
HO KuTail cTraHOBUTCS OCHOBHBIM pynopoM uzeit rnobanuszanuu (cMm. «HI» ot 13.01.17).

Mexnay TeM y4acTHUKHM M opranuzatopsl BO® 03a0oueHbl HapacTaHMEM B MUpe HJEH Momy-
Jar3Ma M MPOTEKIMOHM3Ma Ha oHe UTOroB pedepenayma no 6pex3uty B BennkoOpuTaHuu nin
noOenpl Ha npe3uneHTcKkuX BbiOopax B CIIA Jlonanbna Tpamma, KOTOpBIA Jekaapupyer 6e3-
YCIIOBHBIN MPUOPHUTET 3aLIUTHI COOCTBEHHOH 3KOHOMHUKH. W Ha’ke caMu KamMTaINCThI TEPSIIOT Be-
pYy B KanuTanusM, nuuier Hemenkas Welt. 3nanue B kauecTBe mpumepa NPUBOJIUT ONMPOC KOH-
cantuHroBoii kommnanuenr PricewaterhouseCoopers (PwC), mpoBeneHHBIN Cpeau KpyMHBIX Ou3-
HEeCMEHOB. Ero pesynbrar nokasan, 4yTo Ja)ke SJKOHOMUYECKYIO DJIUTY OXBAaTUIU COMHEHUS B pa-
LIMOHAJILHOCTH CYIIIECTBYIOIIEH cucteMbl. «Ho ecnu naxe camMu KanuTaJIUCThl HE BEPAT B Kallu-
TaJU3M, €CIIU I100anu3aluo 6e30roBOPOUYHO HE MOJJACPKUBAIOT T€, KTO B 3HAUUTEIBHON CTeTe-
HU €€ IIPOJBUTAET, TO MUPOBOMY MOPSAAKY, O0jiee WM MEHEee OPUEHTUPOBAHHOMY Ha PHIHOUHYIO
HPKOHOMHUKY, B CaMbIX €r0 OCHOBAaX YIpPOKaeT OMacHOCThb. Eciu na)ke KamuTaaucThl OOJbIIEe HE
BEPAT B KallUTAJIN3M, BCKOPE BCE NIEPECTAHYT B HETO BEPUTHY, — paccyxaaer CMU.

BrI3biBaeT Borpock! U cyb0a Tak HaseiBaeMoit Kumepuku (Kurait + AMepuka) — TepMUHA, BO3-
HUKILEro JUis ONMCaHUs CUMOMOTHYECKOW B3auMocBsizu Mexay poctom BBIT Kutas Ha ocHoBe
DKCIOPTa W Ype3MEpHBIM NoTpeOneHrneM AMEpHUKH, BBEISCHHOTO 3KoHoMucTamu Haitnom
®eprioconoMm U Moputiom Illynapukom. U, moxosxe, 3ToMy coro3y npuxoauT koHei. Ha mbicib 00
STOM TOJIKAIOT HE TOJIBKO JIUIIb NPOTEKIMOHUCTCKUE 3asBieHus JJoHanpna Tpammna B mpoTHUBOBEC
HEOOXOMMOCTH 3alHIaTh TJI00ATBHYIO TOProBiio, 0 4yeM ropoput Cu [[3uabmmH. OTHOMIEHUS

MEXI1y CTpaHaMHU, OYEBUIHO, MOKHO MPU3HATH HEMIPOCTHIMU U IOCJI€ HEJJABHUX MOJINTUYECKUX 3a-
sBiieHUI. B yactHOCTH, KUTalickue aHrios3bruabie CMU oOpymuianch ¢ KpUTUKON Ha U30paHHOTO
npe3unenta CIIA mocne ero 3asBieHH 0 «HEOOS3aTENLHOCTU CIIEOBAHUSI MOJIUTHUKE «OIHOTO
Kurasny.

Onnako onpoureHHble «HIY skcnepTsl COMHEBAIOTCS B CKOPOM DKOHOMHUYECKOM Pa3phIBE ABYX
crpaH. «Eciy roBOpuUTh 0 MOTEHIMAIBHBIX IEPEMEHAX B IBYCTOPOHHUX OTHOILICHMSX B CBA3U CO
BCTYIJIEHUEM B JoJkHOCTh [loHanpna Tpamia, To, 04EBUAHO, JIFOObIE TPOTHO3BI MOKA MPEkK/Ie-
BpEMEHHBI. PEBOIIOLIMOHHBIX MepeMEH, Ha MOM B3I, kAaTh He cTouT — Kutait u CILIA Hepas-
PBIBHO CBSI3aHBI OOIIMMHU TOPTrOBBIMH M (DMHAHCOBBIMH CBSI3SIMU», — IOJIaraeT AUPEKTOp oduca
koHcanTuHroBout komnanuu Urus Advisory Anekceii [TanuH.

«C tpynom Bepurcs, uto CIIIA BOT Tak NpOCTO OTKaXXyTCS OT CYIIECTBYIOIIMUX YCIOBUN TOp-
rosiu ¢ KHP», — comHeBaeTcs pyKOBOAUTEINb OT/Iea Mpoaaxk komnanuu «Conug MeHeKMEHT»
Cepreit 3Benuropojackuii. Jlaxke B pamkax oObsIBJICHHON TpamMmoM MOJUTHUKH CIOXKHO IpeacTa-
BUTh, KaKUM 00pa3oM OyAeT BbDKMBAThb aMEPUKAHCKHM PBIHOK MOTPEOMTENBCKHX TOBApPOB, B
NIEPBYIO OYEPEIb TEX, Ybe NMpou3BoaAcTBO B CILIIA orpaHnyYeHO WM BOBCE HEBO3MOXHO B CBS3U C
BBICOKMMH 3KOJIOTMYECKUMHU CTaHJAapTaMU U IOPOrOBU3HOM pabouell cuiibl, mpojoikaeT oH. «Ha
MO B3IJISIZL, 3TO MPAKTUYECKH HEBO3MOXKHO C YYETOM TOr0, YTO Ha Bce npo Bce y Tpamma ot ye-
TBIPEX JI0 BOCBMH JIET, TOT/1a Kak BeIBOA npoussBojactea B KHP 3aHsAm modytu yerBeprh Beka», —
3amMe4aeT 3BEHUTOPOJICKUI.




OpnHako cuTyanus Ui MUpa B LIEJIOM MOXET ObITh eule cioxHee. Cielys MO3ULNN «KaxXaas
Halus cama 3a ce0s», lllTatel MOTyT HauaTh IUpPE TPAKTOBATH IS ceOsl MEXIyHAPOAHbIE 00s13a-
tenbcTBa. «Ilockonbky oH (Jonansx Tpamn. — «HI'») «He BUANT HUKAKOW IIEHHOCTH JUIS aMepH-
KaHCKHMX H30HMparesnei» B COOIIOEHUN MEXKIYHAPOTHOTO MpaBa MO OTHOUIEHHIO K CTOPOHAM
KoH(uMKTa B CHPHUH, TO TOYEMY 3TOT U30MpaTesb JOHKEH BOZMYTUTHCS OTPAOICHUI0 HHOCTPaH-
HBIX BKJIAJJYUKOB?» — paccyxkaaer nonurosor Jmurpuit JpooHuukuil. HbIMU ciioBaMu, HEIb3s
UCKJII0YaTh TOTO, YTO JOJUIAPHI U [IEHHbIE OyMaru, B KOTOPBIX XpaHAT cBou cOepexenus ['epma-
Hus, SAAnonus, Kurtail, Poccus u ipyrue cTpaHbl, MOTYT ObITh IEPEOIEHEHBI IO «PEATUCTUYHOMY
kypcy». st Poccun momo0HbIlN mar o6epHETCs: 0OHYJICHHEM BCEX BaTIOTHBIX PE3EPBOB U CYIIe-
CTBEHHOU MEPEOLEHKON €€ AKCIIOPTHBIX MO3UIUHI, IPEAYIPEKIAET IKCIEPT.

Mexny tem Kurail mporeMoHCTpUpoBal BUEpa, YTO MOAJAEPHKKA INI0OANHU3ALNN U1 HErO — HE
npocto cioBa. Bo Bropuuk ['occoBer KHP 00bsiBIII 0 cMr4eHn yCIOBUH IOCTYMA ISl HTHOCTPaH-
HBIX HHBECTOPOB B KITFOUEBBIE OTpaciy CTpaHbl. OrpaHryYeHrs: OyIyT YaCTUYHO CHSTHI IS JOCTYTIA
MHOCTPAaHHBIX HHBECTOPOB B 0AHKOBCKYIO cepy, chepy cTpaxoBaHUs, IEHHBIX OyMar, HHBECTHIIH-
OHHOT'O MEHE/KMEHTA, OCYIIECTBIEHUS (DBIOYEPCHBIX CHENIOK. TakkKe OTMEHSIOTCS OrpaHUuYEHUs
JUI. THOCTPAHHBIX WHBECTHIIUN B c(epy Kele3HOA0POKHOTO 000pyI0BaHMUs, IPOU3BOJICTBA MOTO-
TEXHUKH, IPOU3BOJICTBA KUPOB M Macell, TOIUNIMBHOIO 3TaHoia. [Ipu 3TOM MHBecTOpaM, KOTOpbIE
coOuparoTcsl BKIIAJbIBATh CPEJCTBA B POCKTHI B He(PTEra3oBoil oTpaciu, OoJbile HE HY)KHO yTBEp-
JICHUE UX MPOEKTOB OT IIEHTPaJIbHBIX BiacTel, coodiraer PUA Hosoctu.

Omnsra CoJioBbEBA
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